SCR: Board resolution
Sai Gon Thuong Tin Real Estate Joint Stock Company announced the board resolution approved on 07/11/2016 as follows:

Article 1: Board of Directors approves the method which Sacomreal associates with Nguyen Kim Investment and Development Joint Stock Company to found a new company, the details as follows:
· The operating form of new company: Joint Stock Company

· Name of new company: Kim Thanh Real Estate Investment Joint Stock Company

· The Charter capital: VND 20,000,000,000

· The ownership rate:

+ Sacomreal: 
59%

+ Nguyen Kim:
 40%

+ Individuals: 
1%

After being founded, Kim Thanh Real Estate Joint Stock Company becomes the subsidiary of Sacomreal with the ownership rate: 59%

Article 2: Board of Directors appoints Mr. Ho Huu Nhan as the legal representative of Kim Thanh Real Estate Joint Stock Company

Article 3: Board of Directors authorizes Mr. Pham Dien Trung – General Manager of Sacomreal to perform and sign the Contracts, appendix relating to the foundation of Kim Thanh Real Estate JSC in accordance with laws and the Charter of the Company.
Article 4: This resolution goes into effect on date of signature. Members of BOD, Mr/Ms. Deputy General Managers, and Leaders of Departments take responsibility to perform this resolution. 
